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中信建投证券股份有限公司关于 

海南天然橡胶产业集团股份有限公司重大资产购买

暨关联交易 

之 

2019 年度持续督导意见 

 

 

 

 

 

独立财务顾问 

 

二〇二〇年四月 
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声明与承诺 

 

ҬḤ ├ ᴍ Ὲ ֟ҙ ᴍ Ὲ

̆ ᴋ ֟ҙ ᴍ Ὲ ֟ ӯ ῏ ֜

Ⱶ ̆ └ᵬ Ȃ 

ᶭ ȇҬ ֲ ῍ Ὲ ȈȇҬ ֲ ῍ ├ Ȉȁ

ȇ҉ Ὲ ֟ Ⱳ Ȉȇ҉ ├֜ ҉ Ὲ ᵬ

Ȉ ȁ ῏ ̆ ├ ҙῈ ҙⱵ ‰ȁ

Ḥ ȁאָאל ̆ ȁῈ ↕̆ ῏ ᾟ№ԅ

֜ ҹ ҉ └ Ȃ 

1ȁ ᶭ ᴆ ֜ ᶫ̆ ֜

Ḡ Ⱶ ᶫ ΐ ȁ‰ Ḡ̆ Ҍ

Ẋ ȁ ̆ ҩ≢ ᴋȂ

Ⱶ Ҍ ᴋᵥ ᴋ̕ 

2ȁ Ⱶ ȁ Ҭ ├ ᴪ

ԅ ӈⱵ̆ ᾟ№ Ḥ Ғҙ ҍ҉ Ὲ

ᴆῤ Ҍ ̕ 

3ȁ Ҍ ҉ Ὲ ᴋᵥ ̆

ᵬ₮ ᴋᵥ ‗ ֟ ̆ Ⱶ Ҍ

ᴋᵥ ᴋ̕ 

4ȁ Ⱶ ᴋᵥῒז ҩֲ ᶫ

Ҭ↓ Ḥ ᵬҹץ̆ ᾟ ḱ ̆

ᵬ₮ᴋᵥ ̕ 

5ȁ Ⱶ ≢ ֜ Ԋ

῏Ὲ ̆ ῏ ᴆῃ Ȃ 
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释义 

Ҭ̆ ӈ ̆Ҋ↓ ΐ Ҋ ӈ̔ 

 - ӈ 

  

ȇҬḤ ├ ᴍ Ὲ ῏ԍ

֟ҙ ᴍ Ὲ ֟ ӯ ῏ ֜

ӊ 2019 Ȉ 

ȁ҉ Ὲ ȁ

Ὲ ȁῈ  
 ֟ҙ ᴍ Ὲ  

֜ ȁ ȁ

֟ ȁ

֟ ӯ 

 
ץ ῾ R1

қ R1 5,010,888 ᴍ 

֜   

῾ ȁSandana DassȁLim Beng SengȁLing 

Chan YewȁHo Wai LeongȁToshinobu HandaȁLee 

Chee HoeȁOh Kian ChewȁLeow Wei ChangȁLim 

Chin SengȁLeslie Cheng Tsin TzunȁNguyen Dai 

ThaoȁҀ ȁWong Kien HianȁYeoh Wee Chiaȁ

Mantha Srinivas Sastry Koravangattu Vinayraj 

῾ ȁ   
῾ Ὲ ̆҉ Ὲ

қ 

῾   

Hainan State Farms Investment Limited̆ ῾

ⱴ ֤ ῃ Ὲ ̆

R1 4,200,000 ᴍ 

Sandana DassȁDassᾢ

 
 

Sandana Dass̆R1 қӊ

ѿ 

R1 қ  

Sandana DassȁLim Beng SengȁLing Chan Yewȁ

Ho Wai LeongȁToshinobu HandaȁLee Chee Hoeȁ

Oh Kian ChewȁLeow Wei ChangȁLim Chin Sengȁ

Leslie Cheng Tsin TzunȁNguyen Dai ThaoȁҀ ȁ

Wong Kien HianȁYeoh Wee ChiaȁMantha Srinivas 

Sastry Koravangattu Vinayraj 

R1 ȁ Ὲ   
R1 International Pte Ltd̆ ѿ Ύ ⱴ

ֲ Ὲ  

Ҭ ᴪ  Ҭ ├ ᴪ 

҉֜ ȁ֜   ҉ ├֜  

  
֟ ᴪ̆ ҉ Ὲ

└ֲ 

ҬḤ ├ȁ

Ⱶ  
 ҬḤ ├ ᴍ Ὲ  

  ֤ ԊⱵ  

  

ZICO Insights Law LLCȁZICO Law Vietnamȁ

ZICOlaw (Thailand) Limited ȁ Roosdiono & 

PartnersȁZaid Ibrahim & CoȁSamvād: Partnersȁ
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Mei & Mark LLPȁKing & Wood Mallesons Ԋ

ףּ ・ ῍ Ԋ ̂ Ԋּף ̃ R1

ῒ Ὲ ₮ΐ ԊⱵ  

Ҭᴑ   ֤Ҭᴑ ֟ ᵀ ᴋῈ  

ᵀ ‰   2018 4 30  

ȇ ᵀ Ȉ  

֤Ҭᴑ ֟ ᵀ ᴋῈ ԍ 2018 12

30 ₮ΐ ȇ ֟ҙ ᴍ

Ὲ R1 International Pte. Ltd. 

R1 International Pte. Ltd. қῃ ᴇṿ

֟ ᵀ Ȉ̂ Ҭᴑ (2018) 1290  ̃
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 ֜  
₮ R1

ᴍ ̂ ̃ 

ᴇ 

̂ ᾝ̃ 
֜  

7 Lee Chee Hoe 40,000 523,200.00 - 

8 Oh Kian Chew 20,000 261,600.00 R1 ֜  

9 Leow Wei Chang 20,000 261,600.00 R1 Ⱶ  

10 Lim Chin Seng 15,000 196,200.00 R1 ◐  

11 Leslie Cheng Tsin Tzun 13,000 170,040.00 - 

12 Nguyen Dai Thao 10,000 130,800.00 - 

13 Ҁ  10,000 130,800.00 - 

14 Wong Kien Hian 8,000 104,640.00 - 

15 Yeoh Wee Chia 8,000 104,640.00 - 

16 Mantha Srinivas Sastry 5,000 65,400.00  

17 Koravangattu Vinayraj 5,000 65,400.00 - 

 5,010,888 65,542,415.04 - 

3ȁ֜ ᵀ ᵬᴇ ’ 

֜ Ҭᴑץ ₮ΐ ȁ ᵀṿᵬҹ ᴇᶭ ̆

R1 100% ᵀṿҹ 9,157.19 ҆ ᾝ̆ ᵀ ‰ ̆

58,050.16ֲ҆ ̆ 5,010,888 ᴍ ᵬᴇ ҹ 6,554.24҆ ᾝȂ 

֜ ̆ ֜ ᾝ ᴇ ט ᴇȂ 

4ȁ ט ט  

֜ Ҭ ҉̆ Ὲ ֜ ט ֟Ȃΐᵣ

ᴇ ט Ҋ ̔ 

ᵝ̔ ᾝ 

 ֜  ѿ ט  ԋ ט  ҈ ט  

1 ῾  49,442,400.00 5,493,600.00 - 

2 Sandana Dass 4,120,200.00 457,800.00 - 

3 Lim Beng Seng 581,327.52 290,663.76 290,663.76 

4 Ling Chan Yew 575,520.00 287,760.00 287,760.00 

5 Ho Wai Leong 523,200.00 261,600.00 261,600.00 

6 Toshinobu Handa 327,000.00 163,500.00 163,500.00 

7 Lee Chee Hoe 261,600.00 130,800.00 130,800.00 

8 Oh Kian Chew 130,800.00 65,400.00 65,400.00 

9 Leow Wei Chang 130,800.00 65,400.00 65,400.00 

10 Lim Chin Seng 98,100.00 49,050.00 49,050.00 

11 Leslie Cheng Tsin Tzun 85,020.00 42,510.00 42,510.00 

12 Nguyen Dai Thao 65,400.00 32,700.00 32,700.00 

13 Ҁ  65,400.00 32,700.00 32,700.00 

14 Wong Kien Hian 52,320.00 26,160.00 26,160.00 
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 ֜  ѿ ט  ԋ ט  ҈ ט  

15 Yeoh Wee Chia 52,320.00 26,160.00 26,160.00 

16 Mantha Srinivas Sastry 32,700.00 16,350.00 16,350.00 

17 Koravangattu Vinayraj 32,700.00 16,350.00 16,350.00 

 56,576,807.52 7,458,503.76 1,507,103.76 

̔ ֜ ȇ ᴍ ӯ ӊ ᾟ Ȉ̆ Ҁ ט

ᾝᵬᴇ ҹ ῒ ῤ ט ֲ ᴇ Ȃ 

῾ қ Ҍ ̆ ֜ ҉̆

Ὲ № ט ᴇ ≢Ȃΐᵣ Ҋ̔ 

 ֜  ѿ  ԋ  ҈  

1 
῾ Sandana Dass

ᾢ  

֜◓  

ԓҩ ᵬ ῤ 

֜◓ ₮ΐ

ҩ ᵬ ῤ 
Ҍ  

2 
Sandana Dass ᾢ ῒ
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Ҍ Ȃ 

ȁ Ὲ ≠ ≠ ’ 

̂ѿ̃ҙ ’  

1ȁҙ  

̆ҙ ҹ 2019 ȁ2020 ȁ2021 Ȃ 

῾ R1 ҙ ҙ ҹ R̔1 2019 ȁ2020

ȁ2021 ‪≠ Ҍᵞԍ 1,313.00҆ ᾝȂ 

2ȁҙ ễ  

ȇ≠ ễ Ȉ̆R1 ԍҙ ῤ ‪≠

Ҋ ↕ ̔ 

̂1̃R1 Ⱶ └ Ҭ ȇᴑҙᴪ ‰↕Ȉ ῒז

ȁ ҍ҉ Ὲ ᴪ ᴪ ᵀ Ḡ ѿ ̕ 

̂2̃ ̆ ↕̆ҙ ῤ̆ R1 қᴪ ‰̆

Ҍ R1 ᴪ ȁᴪ ᵀ ̕ 

̂3̃‪≠ R1 Ⱶ Ҭ ԍ

Ὲ қ ‪≠ Ȃ 

̂4 R̃1 ‪≠ ‪≠ ֜ ҉ Ὲ

R1 ᶫ ̂ ̃ ̆ ҹ R1

╠ ⌠ ӊ ⱴ ῒז

≠ ≠ Ȃ 

ѿ ̆ ҙ ҉̆ Ὲ ΐ ├

ҙⱵ ᴪ ԊⱵ ȇ≠ ễ Ȉ Ҋ R1 ‪≠

̆₮ΐȇҙ ’Ғ ȈȂR1 ҙ

‪≠ ҍ ‪≠ ’ ᴪ ԊⱵ ₮ΐ ȇҙ

’Ғ Ȉ Ȃ 

3ȁҙ ễ  

̂1̃ ễӈⱵ  

R1 ҙ ‪≠ ⌠ ‪≠ ̆↕῾

҉ Ὲ ץ ễ ҉̕ Ὲ ҙ ȇҙ
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’Ғ ȈῈ 10 ҩ ᵬ ῤ̆ᶭ ȇ≠ ễ

Ȉ ῏Ὲ ῾ ễ ̆ ῾ ₮

ӥ ̆ ῒ ȇ≠ ễ Ȉ ῏ ễӈⱵȂ 

ễ Ҋ ̔ 

ễ =̂ ҙ ‪≠ -ҙ ‪≠ ̃

°ҙ ῤ ‪≠ ¦ ֜ Ҭ҉ Ὲ ῾

Ὲ 4,200,000 ᴍ̂ץҊ ľ420҆ ᴍĿ̃ ֜ ᴇ Ȃ 

̂2̃⁞ṿ  

ҙ ҈ҩ ῤ ҉̆ Ὲ ΐ ├ ҙⱵ ᴪ

ԊⱵ ᶭ Ҭ ᴪ ↕ ̆ ҉ Ὲ ῾ Ὲ

420҆ ᴍ₮ΐȇ⁞ṿ ȈȂ └ ̆ ↕ȇ⁞ṿ

Ȉ ᵀṿ ҍҹ ֜ ӊ ₮ΐ R1 қῃ ᴇ

ṿ ֟ ᵀ Ḡ ѿ Ȃ 420҆ ᴍ ⁞ṿ ԍ῾ ễ

̆↕῾ ץ ҉ Ὲ Ạ₮⁞ṿ ễȂ 

⁞ṿ ễ ҹ̔ 

⁞ṿ ễ =420҆ ᴍ ⁞ṿ ͠ ễ  

ᴋᵥ Ҋ̆ ễӈⱵֲ῾ 420҆ ᴍ ⁞ṿ ễҍҙ

ễ ץ 420҆ ᴍ ֜ ᴇ ҹ ̆ ԍ ₮ №̂ ̃̆ ễӈ

Ⱶֲ ễȂ 

̂ԋ̃ҙ ’ 

҉ Ὲ  2021 ̆ R1 2019-2021

‪≠ ҍȇ≠ ễ Ȉ R1 ‪≠ ԇץ

̆ ΐ ├ ῏ҙⱵ ᴪ ԊⱵ ₮ΐҒ ̆

∞ ҙ ’Ȃ 

ԓȁ ҍ№ № ҙⱵ  

̂ѿ̃2019 Һ ҙⱵ  

2019 ҹῈ ҙ Ὲ̆ ῤ“ץ ȁ ῾ ȁ  ȁ

Ḡ ” Έ ҹ ̆ ᵣ└ └  

̆ ῀ ΐᵣ ̆ ҙ ̆Ḇ
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Ὲ Ḡ қ̆ ≢ Ҭ қ֣ ᵝ̆ ԅ Ḡ қᾟ

№ ᶏ ȁ ȇῈ Ȉ ≠ Ὲ ȂῈ Ҥ

Ҭ ᴪ ȇ҉ Ὲ қ ᴪ ↕ȈȇῈ Ȉ ȇ қ ᴪ

Ԋ ↕Ȉ ῏ ȁ қ ᴪ̆Ҥ ‗Ԋ ‗

῏ ̆ᾟ№ Ὲ қ Ȃ 

̂ԋ̃ қ ҉ Ὲ ῏  

қᶭ ᶏ қ ≠̆ ӈⱵ̆ қ ᴪ

Ὲ ꜚ Ὲ̕ ҍ қ ֟ȁҙⱵȁ ȁ Ⱶ ֲ ᵬ⌠№ Ȃ

Ὲ Ԋᴪȁ Ԋᴪȁ ῤ Ԋҙ ȁ ȁ

Ȃ 

̂҈̃ Ԋ Ԋᴪ 
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ӈⱵ̆ Ὲ ̆Ḡ ῃᵣ қ Ȃ Ὲ Ҥ Ḥ

Ḡ ᵬ ῤ Ḥ ֲ └ ℗̆ ῤ ֜ ̆ ḠḤ Ὲ

ȁῈ ȁῈ Ȃ 

̂҂̃ ῏  

2019 ̆Ὲ ҹ ҍ ℗ ҍ ̆ѿ ҉

├֜ ԑꜚ ҍҬ ̆ ₮ ̆

ѿ └ ̆ ⌠ ̆ ȁ‰ ȁ

₮ ῏ ̆ Ḡ Ὲ Ḥ

Ȃ 

҂ȁҍ Ὲ ῒזԊ  

₮ΐӊ ̆ ֜ Ҭ̆ ₮ ῏ ’

ҍ ╠ Ḥ ’Ȃ 

ῇȁ  

₮ΐӊ ̆ ֜ ȇῈ Ȉȁȇ ├ Ȉȁ

ȇ Ⱳ Ȉ ȁ ᴆ ̆ ֜ ԅ

‰ ̆ ֟ Ⱳ ̆ ̕ ῏ Ҍ

҉̕ Ὲ  2021 ̆ R1 2019-2021

‪≠ ҍȇ≠ ễ Ȉ R1 ‪≠

ԇץ ̆ ΐ ├ ῏ҙⱵ ᴪ ԊⱵ ₮ΐҒ

̆ ∞ ҙ ’ȂῈ ҙⱵ

’̆ҙⱵ ’ ̕Ὲ ȇῈ Ȉȇ ├ Ȉȇ҉ ├֜

҉ ↕Ȉ ῒז ̆ Ὲ ’̆ ᵬ̆Ḡ ֲ

̆Ὲ қ ᴪȁ Ԋᴪȁ Ԋᴪ ̆Ὲ ֞ ѿ

ῤ ᾟ̆№ Ὲ ≠ қ ̕ ֜ Ҭ̆

₮ ῏ ’ҍ ╠ Ḥ ’Ȃ 

Ҋץ̂ ̃
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̂ ҹ̆ȇҬḤ ├ ᴍ Ὲ ῏ԍ ֟ҙ ᴍ

Ὲ ֟ ӯ ῏ ֜ ӊ2019 Ȉӊ ̃ 

 

 

 

Ⱶ ҺⱲֲ̔                                                

                                           

 

 

 

 

 

 

 

 

 

 

ҬḤ ├ ᴍ Ὲ  

            

 


